GER: Annual General Mandate 2020
On 28 May 2020, Geru Star Sport Joint Stock Company announced the Annual General Mandate 2020 No. 25/ 2020/ NQ - GS of the Company as follows:
Article 1: Approve production and business results in 2019 with the main targets as follows:

· Total production output: VND 994,795 balls;

· Total revenue: VND 77,617,241,297;

· Profit before tax: VND 1,266,235,251;

· Profit after tax: VND 992,937,532.

Article 2: Approve the financial statement of 2019 audited by Vietnam Auditing and Valuation Company Limited (AVA) with a number of main targets as follows:

· Total assets: VND 46,278,373,292;

· Total liabilities: VND 20,990,844,391;

· Total owner’s equity: VND 25,287,528,901.

Article 3: Approve the distribution of profit of 2019 as follows:

· Extraction of investment and development fund: VND 0;

· Extraction of bonus fund and welfare fund for employees: VND 332,937,532

· Dividend rate: 3%/ charter capital, equivalent to VND 660 million; record date for the dividend payment: 05 Aug 2020; time for dividend payment: in Aug 2020

Article 4: Approve the plan on production, business, profit distribution and dividend payment of 2020 with a number of main targets as follows:

· Total production output: VND 1,080,000 balls;

· Total revenue: VND 78,263,000,000;

· Profit before tax: VND 1,511,000,000;

· Profit after tax: VND 1,208,800,000;

· Rate of dividend payment: 4.5%/ par value

Article 5: Approve the report on evaluation of production and business situation in 2019 of Supervisory Board;

Article 6: Approve the remuneration of Board of Directors and Supervisory Board in 2019: VND 126 million; plan on remuneration of Board of Directors and Supervisory Board in 2020: VND 126 million

Assign Board of Directors to decide the payment of remuneration for Board of Directors and Supervisory Board of the Company.

Article 7: Approve assigning Executive Board of the Company to select one from the following audit units as the Audit Company for the financial statement of 2020 of the Company:

· Vietnam Auditing and Valuation Company Limited (AVA);
· Southern Auditing & Accounting Financial Consulting Services Company Limited (AASCS);

· AFC Vietnam Auditing Company Limited.

Article 8: The General Meeting of Shareholders authorizes Board of Directors of the Company to consider adjusting the business operation plan in accordance with actual situation at present.

Article 9: Approve dismissing Mr. Tran Minh from the position of the Chair of Board of Directors of the Company because of of his retirement:
· Approve electing Mr. Huynh Tan Sieu - acting Head of Industrial Committee, representing 34.38% of charter capital of the Company, representative of capital of Vietnam Rubber Group - Joint Stock Company, Chair of Board of Directors of the Company in the term of 2016 - 2021, as the Chair of Board of Directors of the Company from 28 May 2020. 
Article 10: The General Meeting of Shareholders assigns Board of Directors of the Company to hold well implementing this Annual General Mandate in accordance with regulations of the law and charter of the Company.

This Annual General Mandate is valid from the date of signature. 
